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d-Use

Development

L By Lisa Harbatkin 1

Mlxed-use is riskier and more demanding than single-compo-
nent development. But it's one that allows developers, investors and
lenders — and the public sector — to plan for the long term in chang-
ing the landscapes of cities and suburbs, and the ways they relate to

each other.

Multi-family residential and pedestrian traffic are central elements in multi-
function environments that incorporate varying combinations of condominiums,
rental apartments, office, hotel, retail, professional services (e.g., doctors,
lawyers) and entertainment components,

Development asked an experienced team of mixed-use specialists about some
of the drivers, issues, positives and hurdles in mixed-use development today:

Mixed-use isn’'t a new concept, but there are
new ways of thinking about it today. What goes
into your planning?

TAYLOR: You need a 24/7 environment for urban
centers to be successful in their redevelopment efforts.
From a real estate perspective, that requires a mix of
product types. Developers typically assess the needs of the
community for the various product types — commercial,
industrial, retail, residential — in considering the project.

PETERSON: You're building a live-work-play environ-
ment. Entertainment, retail, restaurants and hotels all kind
of hold hands. Residential brings in verticality and brings
more to the overall environment by providing curb appeal.
You want to have all of them in there because there'’s a
benefit from the different uses and the traffic.

SOFFER: This is a targeted need. You're creating a
sense of place and trying to fill a truly great need. You
originally had Mom and Pop living above the store here.
We're bringing that back. We took it on to build a planned
community, to build a city within a city and to fill a need for
things that were missing here in Pittsburgh.
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-Companies. rOjects mciude E)mwm
Silver Spring, Silver Spring, Maryland.

R. Damien Soffer, CEO, Soffer
Organization; projects include SouthSide
Works in Pittsburgh, Pennsylvania.

Current NAIOP chairman Joseph Taylor,
president and CEO, Matrix Development
Group; projects include New Brunswick
Plaza | and Plaza Il, New Brunswick,
New Jersey.
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